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<�;��DZebgbg� 
^bj_dlhj�:kWdH�–�ZkkhpbZpbb�©Wdheh]bq_kdh_�h[jZah\Zgb_ª� 

]eZ\guc�j_^Zdlhj�`mjgZeZ�©<_klgbd�:kWdHª 
 
<\_^_gb_ 
KlZgh\e_gb_�h[jZah\Zgby��h[_ki_qb\Zxsbo�\hafh`ghklv�mqZklby�dZ`^h]h�q_eh\_dZ�\�

j_r_gbb�b�ij_^mij_`^_gbb�khpbZevguo��wdhghfbq_kdbo��wdheh]bq_kdbo�ijh[e_f�hlghkblky�
d�qbkem�hkgh\guo�aZ^Zq��klhysbo�i_j_^�fbjh\uf�khh[s_kl\hf��WlZ�aZ^ZqZ�[ueZ�ij_^f_lhf�
h[km`^_gby�gZ�<k_fbjghc�\klj_q_�gZ�\ukr_f�mjh\g_�ih�hdjm`Zxs_c�kj_^_�b�jZa\blbx��kh�
klhy\r_cky�\� �����]��\�Jbh-^_-@Zg_cjh��Ihke_�<k_fbjghc�\klj_qb�ihemqbeZ�rbjhdh_�jZk�
ijhkljZg_gb_� dhgp_ipby� mklhcqb\h]h� jZa\blby� –� kljZl_]by� memqr_gby� dZq_kl\Z�`bagb 
ex^_c�\�ij_^_eZo�g_kms_c�_fdhklb�ih^^_j`b\Zxsbo�wdhkbkl_f [1].�Hkgh\gu_�rZ]b��dhlh�
ju_�g_h[oh^bfh�ij_^ijbgylv�gZ�]eh[Zevghf�mjh\g_�gZ�imlb�^hklb`_gby�mklhcqb\h]h�jZa\b�
lby��knhjfmebjh\Zgu�\�©Ih\_kld_���ª�–�h^ghf�ba�blh]h\uo�^hdmf_glh\�<klj_qb�>�@�� 

=hkm^Zjkl\Z��j_]bhgu��]hjh^Z�jZajZ[Zlu\Zxl�kh[kl\_ggu_�ih\_kldb� ���–�ijh]jZffu�
j_ZebaZpbb�mklhcqb\h]h�jZa\blby�gZ�gZpbhgZevghf� �n_^_jZevghf���j_]bhgZevghf��fmgbpb�
iZevghf�mjh\gyo��Eh]bq_kdbf�ijh^he`_gb_f�wlh]h�ijhp_kkZ�klZgh\blky�jZajZ[hldZ�b�j_Zeb�
aZpby�ih\_kldb����^ey�mq_[guo�aZ\_^_gbc��qlh�^Z_l�\hafh`ghklv�ij_ih^Z\Zl_eyf�hij_^_eblv�
k\h_�f_klh� \� h[s_f� ijhp_kk_� b� jZajZ[hlZlv�f_`^bkpbiebgZjgu_� mq_[gu_� dmjku�� ho\Zlu�
\Zxsb_�\kx�kh\hdmighklv�ijh[e_f��klhysbo�i_j_^�h[s_kl\hf��Z�mqZsbfky�gZ�ijZdlbd_�hk�
\hblv�ijbgpbiu�mklhcqb\h]h�jZa\blby�>�@� 

Dhgp_ilmZevgu_�hkgh\u�h[jZah\Zgby�^ey�mklhcqb\h]h�jZa\blby�jZajZ[hlZgu�\�khhl�
\_lkl\bb�k�AZdhghf�Jhkkbckdhc�N_^_jZpbb�©H[�h[jZah\Zgbbª��������\�j_^Zdpbb�hl������������
Dhgp_ipb_c�i_j_oh^Z�Jhkkbckdhc�N_^_jZpbb�d�mklhcqb\hfm�jZa\blbx���������GZpbhgZevghc�
^hdljbghc�h[jZah\Zgby�\�Jhkkbckdhc�N_^_jZpbb� ��������Wdheh]bq_kdhc�^hdljbghc�Jhkkbc�
kdhc�N_^_jZpbb� ��������JZajZ[hldZ�hkms_kl\e_gZ�ijb�ih^^_j`d_�Nhg^Z�jZa\blby�Ijh]jZf�
fu�iZjlg_jkl\�\�g_dhff_jq_kdhf�k_dlhj_�IjZ\bl_evkl\Z�<_ebdh[jblZgbb�� 

 
P_ev 
<�rbjhdhf�kfuke_�hkgh\gZy�p_ev�h[jZah\Zgby�^ey�mklhcqb\h]h�jZa\blby�khklhbl�

\� kh^_ckl\bb� klZgh\e_gbx�\k_klhjhgg_�h[jZah\Zgghc�khpbZevgh�Zdlb\ghc�ebqghklb��ihgb�
fZxs_c� gh\u_� y\e_gby� b� ijhp_kku� h[s_kl\_gghc�`bagb�� \eZ^_xs_c� kbkl_fhc� \a]ey^h\��
b^_cgh-gjZ\kl\_gguo�� dmevlmjguo� b� wlbq_kdbo� ijbgpbih\�� ghjf� ih\_^_gby�� h[_ki_qb\Zx�

sbo� ]hlh\ghklv� d� khpbZevgh-hl\_lkl\_gghc� ^_yl_evghklb� b� g_ij_ju\ghfm� h[jZah\Zgbx� \�
[ukljh�f_gyxs_fky�fbj_�� 

H[jZah\Zgb_�^ey�mklhcqb\h]h�jZa\blby�ijba\Zgh [15]:  
• kh^_ckl\h\Zlv�jZkijhkljZg_gbx�agZgbc�h[�hdjm`Zxs_c�kj_^_�b�__�khklhygbb� 
• ij_^hklZ\eylv�djbl_jbb��klZg^Zjlu��j_dhf_g^Zpbb�ih�ijbgylbx�j_r_gbc�\�kn_j_�

hojZgu�hdjm`Zxs_c�kj_^u�b�dhfie_dkghf�j_r_gby�khpbZevguo��wdhghfbq_kdbo�wdh�
eh]bq_kdbo�ijh[e_f�� 

• ^_fhgkljbjh\Zlv� \hafh`ghklb�jZa\blby� wdhghfbdb�ijb� khojZg_gbb� hdjm`Zxs_c�

ijbjh^ghc�kj_^u; 

                                                           
1�Kbghgbfu�ihgylby�h[jZah\Zgb_�^ey�mklhcqb\h]h�jZa\blby��h[jZah\Zgb_�\�h[eZklb�Ih\_kldb�����h[jZah\Zgb_�
^ey�j_ZebaZpbb�Ih\_kldb�����– A^_kv�b�^Ze__�ijbf_q��Z\lhjZ� 



• ih\urZlv� agZqbfhklv� wdheh]bq_kdbo� ljZ^bpbc� b� wdheh]bq_kdb� p_e_khh[jZaguo�

ijb_fh\� ohayckl\h\Zgby� jZaguo� gZjh^h\� ^ey� \hkiblZgby� [_j_`gh]h� hlghr_gby� d�
ijbjh^gh-dmevlmjghfm�gZke_^bx� 

• kihkh[kl\h\Zlv�ebqghklghfm�jhklm��kZfhjZa\blbx��kZfhj_ZebaZpbb��kZfhZdlmZeb�

aZpbb�mqZsboky� 
• ij_^hklZ\eylv�\hafh`ghklb�^ey�klZgh\e_gby� 

– [_j_`gh]h�hlghr_gby�d�ex^yf��ijbjh^_��dmevlmjguf�p_gghklyf�� 
– Zdlb\ghc�]jZ`^Zgkdhc�ihabpbb; 
– p_gghklghc� hjb_glZpbb� b� wdheh]h-]mfZgbklbq_kdhc� dZjlbgu�fbjZ�� hkgh\Zg�

guo� gZ� wlbd_� hl\_lkl\_gghklb� aZ� khklhygb_� hdjm`Zxs_c� kj_^u�� jZpbh�

gZevgh_�bkihevah\Zgb_�ijbjh^guo�j_kmjkh\��gug_�`b\msb_�b�[m^msb_�ihdhe_�

gby�ex^_c. 
<�[he__�ki_pbnbq_kdhf�Zki_dl_�p_ev�h[jZah\Zgby�^ey�mklhcqb\h]h�jZa\blby�– kh^_c�

kl\b_�ijbh[j_l_gbx� agZgbc��gZ\udh\��hiulZ��jZa\blbx�l\hjq_kdbo�kihkh[ghkl_c��kZ�

fhj_ZebaZpbb�� klZgh\e_gbx� ebqghklb� mqZsboky� \� ijhp_kk_� dhfie_dkgh]h� j_r_gby� b�

ij_^mij_`^_gby�khpbZevguo��wdhghfbq_kdbo��wdheh]bq_kdbo�ijh[e_f�^ey�ih\ur_gby�dZ�

q_kl\Z�`bagb�gug_�`b\msbo�b�[m^msbo�ihdhe_gbc�gZ�hkgh\_�mklhcqb\h]h�jZa\blby.  
Hkgh\guf�f_oZgbafhf�j_r_gby�ijh[e_f�b�j_ZebaZpbb�mklhcqb\h]h�jZa\blby�kem`bl�

mq_l� ihlj_[ghkl_c� b� \aZbfh^_ckl\b_� \k_o� k_dlhjh\� h[s_kl\Z�� ]hkm^Zjkl\_gguo� hj]Zgh\��
ijhba\h^kl\_ggh-ij_^ijbgbfZl_evkdbo�kljmdlmj��gZk_e_gby�j_]bhgZ��\�dhlhjhf�j_Zebam_lky�
ieZg�mklhcqb\h]h�jZa\blby� 

 
Ijh]jZffgu_�h[eZklb��aZ^Zqb 
Ijh]jZffgu_�h[eZklb�h[jZah\Zgby�^ey�mklhcqb\h]h�jZa\blby�hij_^_e_gu�©Ih\_kl�

dhc���ª��]eZ\Z�����>�@� 
1) i_j_hjb_glZpby�h[jZah\Zgby�gZ�j_ZebaZpbx�mklhcqb\h]h�jZa\blby�� 
2) ijZdlbq_kdZy� ih^]hlh\dZ� \k_o� keh_\� h[s_kl\Z� \� h[eZklb� mklhcqb\h]h� mijZ\e_gby 

l_jjblhjbyfb��j_kmjkZfb��hljZkeyfb�ohayckl\Z� 
3) ^Zevg_cr__�kh\_jr_gkl\h\Zgb_�[Zah\h]h�h[jZah\Zgby; 
4) ih\ur_gb_� hk\_^hfe_gghklb� h[s_kl\Z�\�\hijhkZo� khklhygby� hdjm`Zxs_c� kj_�

^u��hkhagZgb_�lh]h��qlh�dZ`^uc�qe_g�h[s_kl\Z�fh`_l�k^_eZlv�^ey�__�[eZ]hihemqby�� 
5) h[_ki_q_gb_� ihgbfZgby� rbjhdhc� h[s_kl\_gghklvx� ijbgpbih\� b� i_jki_dlb\�

j_ZebaZpbb�mklhcqb\h]h�jZa\blby. 
;he__� h[sb_� l_hj_lbdh-fbjh\haaj_gq_kdb_� aZ^Zqb –� kha^Zgb_� mkeh\bc� ^ey� ^hklb�

`_gby�ihgbfZgby� 
• hkgh\�\aZbfh^_ckl\by�ijbjh^u�b�h[s_kl\Z�gZ�kh\j_f_gghf�wlZi_��agZq_gby�hojZgu�

hdjm`Zxs_c�kj_^u��p_gghklb�ijbjh^guo�j_kmjkh\2��g_h[oh^bfhklb�j_kmjkhk[_j_`_�
gby�b�jZpbhgZevgh]h�ijbjh^hihevah\Zgby��ih^oh^h\�d�ijh[e_f_�mklhcqb\h]h�jZa\blby�
\�]eh[Zevghf��j_]bhgZevghf��f_klghf�fZkrlZ[Zo�� 

• hkh[_gghkl_c�b�^bgZfbdb�hkgh\guo�ijhbkoh^ysbo�\�fbj_��Jhkkbb��j_]bhg_��f_klghf�
khh[s_kl\_� ijhp_kkh\�� \aZbfhk\yab� bo� wdhghfbq_kdbo�� khpbZevguo�� wdheh]bq_kdbo�
Zki_dlh\�� 

                                                           
2� L_jfbg� ©ijbjh^gu_� j_kmjkuª� a^_kv� bkihevam_lky� \� jZkrbj_gghf� ihgbfZgbb�� l�_�� ijbjh^Z� ihgbfZ_lky� g_�
lhevdh�dZd�fZl_jbZevguc��gh�b�gZmqguc��wkl_lbq_kdbc��nbehkhnkdbc��fhjZevguc�j_kmjk�>��@� 

 
 
 



• dhfie_dkghklb� oZjZdl_jZ� �khpbZevgh]h�� wdhghfbq_kdh]h�� wdheh]bq_kdh]h�3� b� ijbqbg�

ijh[e_f�klhysbo�i_j_^�fbjh\uf�khh[s_kl\hf��]hkm^Zjkl\Zfb��j_]bhgZfb��f_klgufb�
khh[s_kl\Zfb�� 
IjbdeZ^gu_�aZ^Zqb�–�kha^Zgb_�mkeh\bc�^ey�h\eZ^_gby�mf_gbyfb�b�gZ\udZfb� 

• ZgZebabjh\Zlv� b� h[h[sZlv� khpbZevgmx�� wdhghfbq_kdmx�� wdheh]bq_kdmx� bgnhjfZ�
pbx��ihemqZlv�b�i_j_^Z\Zlv�bgnhjfZpbx� k�ijbf_g_gb_f� kh\j_f_gguo�bgnhjfZpb�
hgguo�l_ogheh]bc��we_dljhggZy�ihqlZ�b�Bgl_jg_l��� 

• khljm^gbq_kl\Z�b�dhffmgbdZpbb�^ey� wnn_dlb\gh]h�\aZbfh^_ckl\by�kh�\k_fb�mqZkl�
gbdZfb�j_ZebaZpbb�dhgp_ipbb�mklhcqb\h]h�jZa\blby� 

• ijh]ghabjh\Zgby� b� fh^_ebjh\Zgby� ijhp_kkh\�� k\yaZgguo� k� mklhcqb\hklvx� jZa\blby�
khpbh-wdheh]h-wdhghfbq_kdbo�kbkl_f�� 

• wnn_dlb\gh]h�ijbgylby�j_r_gbc� 
• \_klb�gZ[ex^_gby�b�bkke_^h\Zgby�gZ�f_klghklb��dZkZxsb_ky�ijbjh^guo�b�khpbZevgh-

wdhghfbq_kdbo�y\e_gbc�b�ijhp_kkh\�� 
• ijbf_gylv�agZgby�ih�mklhcqb\hfm�jZa\blbx�\�ih\k_^g_\ghc�ijhba\h^kl\_gghc�b�[u�

lh\hc� ^_yl_evghklb�� \dexqZy� ijZ\beZ� ih\_^_gby� \� hdjm`Zxs_c� kj_^_�� Z^ZilZpbx� d�
mkeh\byf�l_jjblhjbb�ijh`b\Zgby��hp_gdm�ohayckl\_gghc�b�wdheh]bq_kdhc�h[klZgh\db�
\�k\h_c�f_klghklb�� 

• djblbq_kdb�hp_gb\Zlv�bgnhjfZpbx��h[hkgh\Zggh�ZgZebabjh\Zlv�bklhqgbdb�h[s_kl�
\_gghc�fukeb��ijbf_gylv� agZgby� \�gh\hc� kblmZpbb�� j_Zebah\Zlv� k\h_�ijZ\h�gZ� k\h�
[h^guc�\u[hj�fg_gbc�b�m[_`^_gbc� 
Z�lZd`_�ih[m^blv�ex^_c�d�^_ckl\byf��gZijZ\e_gguf�gZ�mklhcqb\h_�jZa\blb_�khpbh-

wdheh]h-wdhghfbq_kdbo�kbkl_f� 
 

H[jZah\Zgb_�^ey�mklhcqb\h]h�jZa\blby�ijba\Zgh�hl\_lblv�gZ�\hijhk��qlh�^he`gu�agZlv�b�

mf_lv�mqZsb_ky�d�lhfm�\j_f_gb��dZd�hgb�hdhgqZl�rdhem��dhee_^`��mgb\_jkbl_l��dZdb_�

agZgby�b�gZ\udb�gZ^h�ijbh[j_klb�\ajhkeuf��qlh[u�[ulv�fZdkbfZevgh�ihe_agufb�^ey�

ih\ur_gby�dZq_kl\Z�`bagb�b�j_r_gby�ijh[e_f�k\h_]h�khh[s_kl\Z4��\dexqZy�]ZjfhgbaZ�

pbx�hlghr_gbc�h[s_kl\Z�b�ijbjh^u" 
 
J_amevlZlu��p_gghklgu_�hkgh\Zgby 
Hkgh\ghc�j_amevlZl�h[jZah\Zgby�^ey�mklhcqb\h]h�jZa\blby ij_^klZ\ey_l�hkhagZggZy�

khpbZevgh� agZqbfZy�^_yl_evghklv��gZijZ\e_ggZy�gZ� ]ZjfhgbaZpbx�hlghr_gbc�k�hdjm`Zx�
s_c�kj_^hc��;eb`Zcrbf�j_amevlZlhf�h[jZah\Zgby�^ey�mklhcqb\h]h�jZa\blby�^he`gh�klZlv�
ihgbfZgb_�g_h[oh^bfhklb�g_�lhevdh�wdheh]bq_kdbo��gh�b�khpbZevgh-wdhghfbq_kdbo�i_j_f_g�
mijZ\e_gby�ohayckl\hf��\�fZkrlZ[_�fbjh\h]h�khh[s_kl\Z��hl^_evguo�]hkm^Zjkl\��j_]bhgh\��
gZk_e_gguo�imgdlh\��hj]ZgbaZpbc�b�mq_[guo� aZ\_^_gbc���kljh]h�khhl\_lkl\mxsbo�wdheh�

]bq_kdbf�lj_[h\Zgbyf.  

                                                           
3�Bf__lky�\\b^m�lj_odhfihg_glgZy�fh^_ev�hdjm`Zxs_c�kj_^u��\�khhl\_lkl\bb�k�dhlhjhc�\k_�h[t_dlu��y\e_gby�
b�ijhp_kku�hdjm`Zxs_]h�fbjZ�jZkkfZljb\Zxlky�\�lj_o�Zki_dlZo��khpbZevghf��\dexqZxs_f��\�qZklghklb��ih�
eblbq_kdbc��^moh\guc�� wlgh]jZnbq_kdbc��dmevlmjguc�Zki_dlu��� wdhghfbq_kdhf� �mqblu\Zxs_f�\k_�Zki_dlu�
hlghr_gbc�\�h[eZklb�ohayckl\Z��ijhba\h^kl\Z��jZkij_^_e_gby��b�wdheh]bq_kdbf��\dexqZxs_f�jZkkfhlj_gb_�
hdjm`Zxs_c�ijbjh^ghc�kj_^u�� 

4�Ih^�khh[s_kl\hf�ihgbfZ_lky�j_]bhg��f_klghklv��gZk_e_gguc�imgdl�beb�_]h�qZklv��gZijbf_j��fmgbpbiZevguc�
hdjm]�� 



 
Ex[Zy�wdheh]bq_kdZy�ijh[e_fZ�bf__l�khpbZevgu_�b�wdhghfbq_kdb_�ijbqbgu��BgZq_�]h\hjy��
\�hkgh\_�ex[hc�wdheh]bq_kdhc�ijh[e_fu�e_`Zl�dhgnebdlu�f_`^m�ex^vfb��ij_^klZ\bl_eyfb�
]hkm^Zjkl\_gguo��ij_^ijbgbfZl_evkdbo�b�]jZ`^Zgkdbo�kljmdlmj�h[s_kl\Z���dhgnebdlu�wdh�
ghfbq_kdbo�bgl_j_kh\��K�^jm]hc�klhjhgu��wdheh]bq_kdb_�ijh[e_fu�kihkh[gh�j_rblv�lhevdh�
h[s_kl\h�\�ebp_� khljm^gbqZxsbo�ij_^klZ\bl_e_c�\k_o� _]h� k_dlhjh\�b�bf_ggh� wdhghfbq_�
kdb_�juqZ]b�ij_^klZ\eyxl�kh[hc�hkgh\gu_�bgkljmf_glu�dhfie_dkgh]h�j_r_gby�ijh[e_f��>�@� 

 
Hl^Ze_gguc�j_amevlZl –� j_ZebaZpby� Zdkbheh]bq_kdh]h� hkgh\Zgby� h[jZah\Zgby� ^ey�

mklhcqb\h]h�jZa\blby�–�ihklfZl_jbZevguo�p_gghkl_c��oZjZdl_jbamxsbo�h[s_kl\h��kihkh[�
gh_�ijb^lb�gZ�kf_gm�h[s_kl\m�ihlj_[e_gby���\�qbke_�dhlhjuo�� 

• ]mfZgbaf�� 
• k\h[h^Z�� 
• l\hjq_kl\h�� 
• gjZ\kl\_gghklv� 
• hjb_glZpby�gZ�^bZeh]�b�khljm^gbq_kl\h��Z�g_�\eZklv��klZlmk�b�b_jZjobx�� 
• ijhn_kkbhgZebaf�� 
• kZfhj_ZebaZpby�� 
• dZq_kl\h�`bagb� 
• ihgbfZgb_�k\h_c�jheb�\�ijbjh^_�b�hl\_lkl\_gghklb�aZ�__�\hkklZgh\e_gb_�b�khojZg_�

gb_�^ey�[m^msbo�ihdhe_gbc� 
LZdbf� h[jZahf�� h[jZah\Zgb_� ^ey� mklhcqb\h]h� jZa\blby� kljhblky� k� hjb_glZpb_c� gZ�

q_jlu�ihklfZl_jbZevghc�pb\bebaZpbb:  
• kgb`_gb_�jheb�fZl_jbZevgh]h�ijhba\h^kl\Z�� 
• jZa\blb_�k_dlhjh\�ijhba\h^kl\Z��kha^Zxsbo�mkem]b�b�bgnhjfZpbx�� 
• ih\ur_gb_�jheb�agZgby�b�[hevrZy�]b[dhklv�kbkl_fu�h[jZah\Zgby��khhl\_lkl\mxsZy�

h[s_kl\m��hi_jZlb\gh�j_Z]bjmxs_fm�gZ�baf_g_gby�\�hdjm`Zxs_c�kj_^_�b�khhl\_lkl�
\_ggh�baf_gyxs_fm�kbkl_fm�mijZ\e_gby�>�@� 
 
GZmqgu_�hkgh\u��nmg^Zf_glZevgu_�b�ijbdeZ^gu_�agZgby�� 
kh^_j`Zgb_�h[jZah\Zgby� 
Dhgp_ipby� mklhcqb\h]h� jZa\blby� ij_^klZ\ey_l� kh[hc� kh\j_f_gguc� wlZi� jZa\blby�

l_hjbb�\aZbfh^_ckl\by�ijbjh^u�b�h[s_kl\Z��p_gljZevgh_�f_klh�\�dhlhjhc� aZgbfZ_l�\h�
ijhk�h�khhlghr_gbb�Zgljhihp_gljbq_kdh]h�b�wdhp_gljbq_kdh]h�ih^oh^h\��Hkgh\m�kh\j_f_g�
gh]h�wdheh]bq_kdh]h�fbjh\haaj_gby�khklZ\ey_l�ij_^klZ\e_gb_�h�\aZbfh^hiheg_gbb��\aZbfh�
mjZ\gh\_rb\Zgbb�Zgljhihp_gljbafZ�b�wdhp_gljbafZ�qlh�b�gZreh�\hiehs_gb_�\�dhgp_ipbb�
mklhcqb\h]h�jZa\blby�>�@�� 

Hkgh\u�mklhcqb\hklb� �aZdhghf_jghklb�b�f_oZgbafu�mijZ\e_gby�djbabkZfb�b�ijh�
p_kkZfb�jZa\blby��i_j_oh^h\�\�mklhcqb\u_�khklhygby��jZkkfZljb\Zxl�\�qZklghklb��db[_jg_�
lbdZ��h[sZy�l_hjby�kbkl_f��l_hjby�kZfhhj]ZgbaZpbb�>��@� 

Wlbq_kdb_�hkgh\u�h[jZah\Zgby�^ey�mklhcqb\h]h�jZa\blby�khklZ\ey_l�wdheh]bq_kdZy�
wlbdZ��\dexqZxsZy�hl\_lkl\_gghklv�g_�lhevdh�aZ�ex^_c�b�hdjm`Zxsmx�kj_^m��gh�b�aZ�[m�
^msb_�� _s_� g_� jh`^_ggu_�� ihdhe_gby�� dhlhju_� lh`_� bf_xl� ijZ\h� gZ� iheghp_ggmx� hdjm�
`Zxsmx�kj_^m�dZd�hkgh\m�^ey�k\h_]h�k\h[h^gh]h�jZa\blby�>��@� 

<�\hijhk_�khhlghr_gby�nmg^Zf_glZevguo�b�ijbdeZ^guo�agZgbc�dhgp_ipby�h[jZah\Z�
gby�^ey�mklhcqb\h]h�jZa\blby�[Zabjm_lky�gZ�^\mo�iheh`_gbyo� 

���G_h[oh^bfhklv� khojZg_gby� ljZ^bpbhgghc� ^ey� hl_q_kl\_gghc�rdheu� hjb_glZpbb�
mqZsboky�gZ�ijbh[j_l_gb_�nmg^Zf_glZevguo�agZgbc��khklZ\eyxsbo�gZmqgmx�hkgh\m�fb�



jhihgbfZgby��<�wlhc�k\yab�dhgp_ipby�ij_^iheZ]Z_l�agZdhfkl\h�mqZsboky�k�kh\j_f_ggufb�
^hklb`_gbyfb�gZmdb��k�__�f_lh^Zfb�bkke_^h\Zgbc�b�yaudhf��H[jZah\Zgb_�^ey�mklhcqb\h]h�
jZa\blby�hkgh\u\Z_lky�gZ�jZa\blbb�lZdbo�kd\haguo�gZijZ\e_gbc�kh\j_f_ggh]h�h[jZah\Zgby��
dZd� ]mfZgbaZpby�� khpbheh]baZpby�� wdheh]baZpby�� wdhghfbaZpby��dhlhju_�^he`gu� kihkh[kl�
\h\Zlv�klZgh\e_gbx�h[s_c�dmevlmju�fheh^h]h�ihdhe_gby�\�khhl\_lkl\bb�k�]hkm^Zjkl\_ggu�
fb�h[jZah\Zl_evgufb�klZg^ZjlZfb� 

���H[jZah\Zgb_�^ey�mklhcqb\h]h�jZa\blby�ij_^klZ\ey_l�kh[hc�h^gm�ba�hkgh\�ijZdlbq_�
kdhc�ih\k_^g_\ghc�`bagb��Hlkx^Z�ke_^m_l�g_h[oh^bfhklv�Zdp_glZ�gZ�kh^_ckl\b_�nhjfbjh�
\Zgbx�ijbdeZ^guo�agZgbc��mf_gbc��gZ\udh\��ih\ur_gbx�dhfi_l_gpbb�mqZsboky�\�\h�

ijhkZo�mijZ\e_gby�keh`gufb�kbkl_fZfb. 
Hkgh\ghc�ihl_gpbZe�dhgp_ipbb�mklhcqb\h]h�jZa\blby�–�\�iheblbd_�b�ijZdlbd_�ijb�

f_g_gby�>�@��H[jZah\Zgb_�^ey�mklhcqb\h]h�jZa\blby�ijba\Zgh�ij_^eZ]Zlv�mqZsbfky�g_�lhev�
dh�b�g_�klhevdh�l_hjbx��kdhevdh�� 

• ihgylb_�h�i_jki_dlb\_�j_ZebaZpbb�dhgp_ipbb;  
• mq_l�ihlj_[ghkl_c�f_klguo�khh[s_kl\��g_h[oh^bfuo�^ey�h[_ki_q_gby�bo�mklhcqb�

\hklb�b�mf_gvr_gby�\ha^_ckl\by�dZ`^h]h�q_eh\_dZ�b�h[s_kl\Z�\�p_ehf�gZ�hdjm`Zx�
smx�ijbjh^gmx�kj_^m�� 

• gZ\udb�b�hiul�m[_`^_gby�b�\h\e_q_gby�\�ijhp_kk�ijbgylby�j_r_gbc�[hevrbg�
kl\Z�ij_^klZ\bl_e_c�f_klguo�khh[s_kl\� �\�khhl\_lkl\bb�k�jZa\blb_f�f_klgh]h�kZfh�
mijZ\e_gby��� 

• mkeh\by� ^ey� klZgh\e_gby� ihklfZl_jbZevghc� kbkl_fu� p_gghkl_c�� hkgh\Zggu_� gZ�
hkhagZgghf�h]jZgbq_gbb�ihlj_[ghkl_c��hjb_glZpby�g_�gZ�dhebq_kl\_gguc�jhkl��Z�dZ�
q_kl\_ggh_�jZa\blb_. 
Ij_^f_l�bamq_gby� khklZ\eyxl�mkeh\by�mklhcqb\hklb� khpbh-wdheh]h-wdhghfbq_kdbo�

kbkl_f��k[ZeZgkbjh\Zggh_�ieZgbjh\Zgb_�b�mklhcqb\h_�mijZ\e_gb_�l_jjblhjbZevgufb�h[jZ�
ah\Zgbyfb��j_kmjkZfb��hljZkeyfb�ohayckl\Z� 

Kh^_j`Zgb_� h[jZah\Zgby� ^ey� mklhcqb\h]h� jZa\blby� hij_^_ey_lky� \� khhl\_lkl\bb� k�
khpbZevgufb�� wdhghfbq_kdbfb� b� wdheh]bq_kdbfb� p_eyfb� mklhcqb\h]h� jZa\blby� >�@� \� lj_o�
Zki_dlZo�� 

• khpbZevghf –� h[jZah\Zgb_� \� h[eZklb� ijZ\� q_eh\_dZ�� dhgnebdlheh]bb�� h[_ki_q_gby�
[_ahiZkghklb�`bagb��wlgh]jZnbb��Zgljhiheh]bb��Zdf_heh]bb��jZa\blb_�khpbZevghc�Zd�
lb\ghklb��ih\_^_gb_�\�wdklj_fZevguo�kblmZpbyo��mq_l�f_klguo�ljZ^bpbc�b�hkh[_ggh�
kl_c�\_^_gby�ohayckl\Z��p_gghklgZy�hjb_glZpby��ih\ur_gb_�dZq_kl\Z�`bagb��� 

• wdhghfbq_kdhf� –� kh^_ckl\b_� nhjfbjh\Zgbx� bfi_jZlb\Z� mklhcqb\h]h� jZa\blby� \�
mijZ\e_gbb� wdhghfbdhc� �j_kmjkhk[_j_`_gb_� b� \hkklZgh\e_gb_� j_kmjkh\�� jZkkqblZg�
gh_�gZ�^ebl_evgmx�i_jki_dlb\m�mklhcqb\h_�mijZ\e_gb_�l_jjblhjbyfb��j_kmjkZfb��hl�
jZkeyfb�ohayckl\Z�� 

• wdheh]bq_kdhf� �khojZg_gb_�p_ehklghklb�wdhkbkl_f��g_kms_c�kihkh[ghklb�[bhkn_ju��
[bhjZaghh[jZaby��dZq_kl\Z�hdjm`Zxs_c�kj_^u��� 
Ihkdhevdm� mklhcqb\h_� jZa\blb_� –� dhfie_dkgZy� _kl_kl\_gghgZmqgZy�� khpbZevgZy� b�

wdhghfbq_kdZy� aZ^ZqZ�� f_`^bkpbiebgZjghklv� \� dhgl_dkl_� h[jZah\Zgby� ^ey� mklhcqb\h]h�
jZa\blby�ihgbfZ_lky�\�kZfhf�rbjhdhf�kfuke_�dZd�\aZbfh^_ckl\b_�khpbZevguo��wdhghfbq_�
kdbo�b�_kl_kl\_gghgZmqguo�agZgbc�>�@� 

 
I_^Z]h]bq_kdb_�ih^oh^u�b�f_lh^u 
GZmqgh-f_lh^bq_kdhc�hkgh\hc�h[jZah\Zgby�^ey�mklhcqb\h]h�jZa\blby�kem`Zl�� 



• f_lh^� ijbhjbl_lZ� gjZ\kl\_gguo� p_gghkl_c5 >��@�� ijba\Zgguc� h[_ki_qblv� ]h�
lh\ghklv�d�fhjZevghfm�\u[hjm�k�wdheh]bq_kdb�b�khpbZevgh�h[hkgh\Zgguo�ihabpbc�
dZd�ij_^ihkuedm�khpbZevghc�ljZgknhjfZpbb6; 

• h[mq_gb_�q_j_a�hiul�b�khljm^gbq_kl\h;  
• ijh[e_fgh_�h[mq_gb_; 
• mq_l� jZaebqbc� \� klbeyo�ihagZgby –� \� bg^b\b^mZevguo� kihkh[Zo� h[jZ[hldb� bg�

nhjfZpbb�h[�hdjm`Zxs_f�fbj_��Zm^bZevguc��\bamZevguc��dbg_kl_lbq_kdbc�� 
• jZa\blb_�gZ\udh\� kljZl_]bq_kdh]h�b�bg^bdZlb\gh]h�ieZgbjh\Zgby,� kljZl_]b�

q_kdh]h��fZjd_lbg]Z��dZd�f_lh^Z�mq_lZ�jZaghjh^guo�ihlj_[ghkl_c�\k_o�k_dlhjh\�
h[s_kl\Z��jZaebqguo�khpbZevguo�]jmii��� 

• ihemq_gb_� hiulZ� mijZ\e_gby� ijh_dlZfb –� khpbZevgh-agZqbfufb�� ijZdlbq_kdb�
hjb_glbjh\Zggufb�� l_ogheh]bqgufb� �e_]dh� \hkijhba\h^bfufb��� klZ\ysbfb� p_�
evx� ^hklb`_gb_� baf_jbfuo� iheh`bl_evguo� baf_g_gbc� khklhygby� khpbh-
ijbjh^gh-wdhghfbq_kdbo� kbkl_f�� kbkl_fu� khpbZevgh-agZqbfuo� ijh_dlh\� fh]ml�
hkms_kl\eylvky�dZd�q_j_a�ebqgu_�ih\_kldb�����j_ZebaZpby�ijbgpbiZ�©gZqgb�k�k_�
[yª���lZd�b�q_j_a�ih\_kldb����^ey�mq_[guo�aZ\_^_gbc��jZkkfZljb\Z_fuo�dZd�khpb�
Zevgu_��dmevlmjgu_��bgnhjfZpbhggu_��kihjlb\gu_�p_glju�f_klguo�khh[s_kl\�� 

G_h[oh^bfhklv� hi_jZlb\ghc� i_j_d\ZebnbdZpbb� b� ih\ur_gby� d\ZebnbdZpbb�

ki_pbZebklh\� \�h[eZklb�mklhcqb\h]h�jZa\blby�hij_^_ey_l�g_h[oh^bfhklv�ijbf_g_gby�lj_�
gbg]h\� dZd� gZb[he__� wnn_dlb\ghc�nhjfu� djZldhkjhqgh]h� h[mq_gby��Lj_[h\Zgby� \ukhdhc�
wnn_dlb\ghklb�h[jZah\Zgby�^ey�mklhcqb\h]h�jZa\blby��ebqghklghc�hjb_glZpbb��khljm^gbq_�
kl\Z�ijb�j_r_gbb�dhfie_dkguo�ijh[e_f�hij_^_eyxl�g_h[oh^bfhklv�ijbf_g_gby�rbjhdh]h�
ki_dljZ�bgl_jZdlb\guo�f_lh^h\.  

<_^ms__�f_klh�\�mq_[ghf�ijhp_kk_�aZgbfZ_l�h[s_gb_�mqZsboky�f_`^m�kh[hc�b�k�mqb�
l_e_f��hkgh\Zggh_�gZ�km[t_dl-km[t_dlguo�hlghr_gbyo��ij_^iheZ]Zxsbo�[hevr__�\gbfZ�
gb_�d�ebqghklb�mq_gbdZ��Z�g_�d�p_eyf�mqbl_ey��jZ\ghijZ\gh_�\aZbfh^_ckl\b_�mq_gbdZ�b�ij_�
ih^Z\Zl_ey�>�@��<�h[jZah\Zl_evghf�ieZg_�dhgp_ipby�mklhcqb\h]h�jZa\blby�kihkh[gZ�hdZaZlv�
ihfhsv�mqZsbfky�\�Z^ZilZpbb�b�ih^]hlh\d_�d�i_j_f_gZf��kh^_ckl\bb�nhjfbjh\Zgbx�gZ\u�
dh\�hi_jZlb\gh]h�b�wnn_dlb\gh]h�j_r_gby�ijh[e_f�\�[ukljhf_gyxs_fky�fbj_� 

=eZ\gZy�nmgdpby��hij_^_eyxsZy�jhev�mqbl_ey��– nZkbeblZpby7 –�lbi�eb^_jkl\Z��hk�
gh\Zgguc� gZ� kh\f_klghc� ^_yl_evghklb� mq_gbdh\� b� mqbl_ey�� gZijZ\e_gghc� gZ� ^hklb`_gb_�

h[s_c�h[jZah\Zl_evghc�p_eb��Khhl\_lkl\b_�h[jZah\Zl_evguo�aZ^Zq��gZijZ\e_gguo�gZ�^hklb�
`_gb_� p_eb� h[jZah\Zgby� ^ey� mklhcqb\h]h� jZa\blby�� b�f_lh^bq_kdbo� ih^oh^h\� �b�f_lh^h\��
ijb\_^_gh�\�lZ[e� 

Mkeh\by��\�dhlhjuo�hkms_kl\ey_lky�h[jZah\Zl_evguc�ijhp_kk��ijba\Zgu�kihkh[�
kl\h\Zlv� g_� lhevdh� emqr_fm� mk\h_gbx� mq_[gh]h�fZl_jbZeZ�� gh� b� ebqghklghfm� jhklm� mqZ�
sboky� �ijhy\e_gbx� ebqghklguo� dZq_kl\�� l\hjq_kdbo� kihkh[ghkl_c�� klj_fe_gby� d� agZgbyf��
khljm^gbq_kl\m�\�^hklb`_gbb�p_eb�� Zdlb\baZpbb�fure_gby�� khpbZevghc� Zdlb\ghklb���Kha�
^Z_lky� ebr_gguc� ^moZ� khi_jgbq_kl\Z�� dhgdmj_gpbb� �qlh�g_� hljbpZ_l� __� agZq_gby� ^ey� klZ�
gh\e_gby�b� jZa\blby� ebqghklb��� Z]j_kkb\ghklb��^h\_jbl_evguc�ikboheh]bq_kdbc� debfZl�� \�
hkgh\_�dhlhjh]h�\aZbfhh[mq_gb_��\aZbfhihfhsv��khljm^gbq_kl\h��Kha^Z_lky�]mfZgbklbq_�
kdZy�h[jZah\Zl_evgZy�kj_^Z –�kj_^Z�^ey�ihkljh_gby�kh[kl\_ggh]h�©Yª��kZfhZdlmZebaZpbb��
                                                           
5�F_lh^�ijbhjbl_lZ�gjZ\kl\_gguo�p_gghkl_c�iha\hey_l�\ujZ[hlZlv�gZ\udb�bg^b\b^mZevgh]h�ijbgylby�wdheh�
]bq_kdb�b�khpbZevgh�h[hkgh\Zgguo�j_r_gbc�\�mkeh\byo�ijZ]fZlbqgh-fZl_jbZevghc�p_gghklghc�hjb_glZpbb�
j_n_j_glguo�]jmii� 

6�KhpbZevgZy�ljZgknhjfZpby�–�i_jki_dlb\guc�kp_gZjbc�mklhcqb\h]h�jZa\blby��<�hlebqb_�hl�l_ogheh]bq_kdhc�
ljZgknhjfZpbb� �baf_g_gb_� l_ogheh]bc� gZ� nhg_� ijh^he`Zxs_]hky� mom^r_gby� wdheh]bq_kdhc� h[klZgh\db��
ij_^iheZ]Z_l�i_j_oh^�hl�dhebq_kl\_ggh]h�jhklZ�d�dZq_kl\_gghfm�jZa\blbx�>�@� 

7�Hl�Zg]e��facilitation –�kha^Zgb_�[eZ]hijbylguo�mkeh\bc� 



[9]. 
Fhlb\Zpby�\�ijhp_kk_�h[jZah\Zgby�jZkkfZljb\Z_lky�g_�lhevdh�dZd�mkeh\b_�klZgh\e_�

gby�hkhagZggh]h�k[ZeZgkbjh\Zggh]h�khpbZevgh��wdhghfbq_kdb�b�wdheh]bq_kdb�hijZ\^Zggh]h�
ih\_^_gby��gh�b�dZd�nZdlhj��kihkh[guc�k^_eZlv�ijh[e_fu�b�mkeh\by�jZa\blby�kh\j_f_ggh]h�
h[s_kl\Z�ebqghklgh�agZqbfufb�^ey�mqZsboky�>�@� 

 
LZ[ebpZ 

I_^Z]h]bq_kdb_�ih^oh^u�b�f_lh^u��gZijZ\e_ggu_�gZ�^hklb`_gb_� 
p_eb�h[jZah\Zgby�^ey�mklhcqb\h]h�jZa\blby  

>���k�baf_g_gbyfb�b�^hiheg_gbyfb@ 
 

H[jZah\Zl_evgZy�aZ^ZqZ Ih^oh^�� f_lh^ 
Kh^_ckl\b_�dhfie_dkghfm��wfhpbhgZevghfm�b�jZpbhgZevghfm��\hkijb�
ylbx� ijbjh^u�� kbgl_am� _kl_kl\_gghgZmqguo�� khpbZevguo�� wdhghfbq_�
kdbo� agZgbc�b�gZ� wlhc�hkgh\_�–�ijhy\e_gbx� kihkh[ghkl_c�mqZs_]hky��
^moh\ghfm� klZgh\e_gbx�� ]ZjfhgbaZpbb� _]h� ebqghklb� �\dexqZy� h[s_�
gb_� k� ijbjh^hc��� p_ehklghfm� \hkijbylbx� dZjlbgu� fbjZ�� hkhagZgbx�
ijh[e_f��klhysbo�i_j_^�h[s_kl\hf�b�bo�dhfie_dkgh]h�oZjZdl_jZ 

Bgl_]jbjmxsbc�
�ohebklbq_kdbc8) 
ih^oh^�� Mq_l�
jZaebqbc� \� klb�
eyo�ihagZgby 

Kh^_ckl\b_� gZb[he__� iheghfm� m^h\e_l\hj_gbx� ihagZ\Zl_evguo� b�
l\hjq_kdbo�ihlj_[ghkl_c��kZfhj_ZebaZpbb�mqZsboky 

NZkbeblZpbhg�
guc�ih^oh^ 

Kh^_ckl\b_� jZa\blbx� gZ\udh\� j_r_gby� ijh[e_fguo� aZ^Zq�� kZfhklhy�
l_evgh]h�ihbkdZ�agZgbc�b�h[j_l_gby�hiulZ�bo�bkihevah\Zgby�\�ih\k_�
^g_\ghc�`bagb 

Ijh[e_fgh_�
h[mq_gb_ 

Kh^_ckl\b_� [he__� ]em[hdhfm� ihgbfZgbx� mq_[gh]h� fZl_jbZeZ�� jZa\b�
lbx�gZ\udh\�j_r_gby�dhfie_dkguo��\�lhf�qbke_�khpbZevguo��wdhghfb�
q_kdbo��wdheh]bq_kdbo�aZ^Zq�gZ�hkgh\_�h[mq_gby�q_j_a�hiul 

Bgl_jZdlb\gh_�
h[mq_gb_ 

Kh^_ckl\b_�jZa\blbx�kihkh[ghklb�\hkijbgbfZlv�qm`mx�lhqdm�aj_gby��
gZ\udh\� khljm^gbq_kl\Z� b� jZaj_r_gby� dhgnebdlh\� ijb� kh\f_klghf�
j_r_gbb�ijh[e_f 

H[mq_gb_� q_j_a�
khljm^gbq_kl\h 

Kh^_ckl\b_� klZgh\e_gbx� wdheh]bq_kdh]h� khagZgby�� kha^Zgb_� mkeh\bc�
^ey� ihkljh_gby� gZ� hkgh\_� wdheh]bq_kdhc� wlbdb� b� ihklfZl_jbZevguo�
p_gghkl_c�bg^b\b^mZevghc�rdZeu�gjZ\kl\_gguo�mklZgh\hd��\ujZ[hld_�
g_jZ\gh^mrgh]h�hlghr_gby�d�khklhygbx�hdjm`Zxs_c�kj_^u�b�ebqgh�
klgh]h� \hkijbylby� khpbZevguo�� wdhghfbq_kdbo�� wdheh]bq_kdbo� ijh�
[e_f�� kZfhklhyl_evgh]h� djblbq_kdh]h� fure_gby9�� mf_gby� \ujZ[Zlu�
\Zlv�b�hlklZb\Zlv�k\hx�lhqdm�aj_gby�\�keh`guo�kblmZpbyo��lj_[mxsbo�
ijbgylby�gjZ\kl\_ggh-h[hkgh\Zgguo�j_r_gbc 

F_lh^� ijbhjb�
l_lZ� gjZ\kl\_g�
guo�p_gghkl_c 

 
L_hj_lbq_kdb_�� f_lh^bq_kdb_�� kijZ\hqgu_�� bgnhjfZpbhggu_� fZl_jbZeu�� mq_[gu_�

ijh]jZffu�b�ijh_dlu�\�h[eZklb�h[jZah\Zgby�^ey�mklhcqb\h]h�jZa\blby�hkgh\u\Zxlky�gZ�
ijbgpbiZo� 

• mq_lZ�hl_q_kl\_ggh]h�b�fbjh\h]h�hiulZ��l_g^_gpbc��j_amevlZlh\�bkke_^h\Zgbc�\�h[�

                                                           
8�Ohebklbq_kdbc� �hl� Zg]e��whole –�p_euc��p_evguc��–�ih^oh^� d�ij_ih^Z\Zgbx��hkgh\Zgguc� dZd�gZ�rbjhdhf�
dhfie_dkghf�ho\Zl_�y\e_gbc�b�ijhp_kkh\�hdjm`Zxs_]h�fbjZ��lZd�b�gZ�mq_l_�jZaebqbc�nmgdpbc�ihemrZjbc�
fha]Z��e_\h]h��©jZpbhgZevgucª�lbi�ihagZ\Zl_evghc�b�l\hjq_kdhc�^_yl_evghklb��b�ijZ\h]h��©wfhpbhgZevguc�
lbiª�� 

9�Ih^�djblbq_kdbf�fure_gb_f�a^_kv�ihgbfZ_lky�djblbq_kdh_�hkfuke_gb_�bgnhjfZpbb��kihkh[ghklv�h[hkgh�
\Zggh�ZgZebabjh\Zlv�bklhqgbdb�h[s_kl\_gghc�fukeb�b�kh[kl\_ggu_�b^_b� 



eZklb�f_lh^heh]bb��f_lh^bdb�b�khklhygby�jZa\blby�h[s_]h�h[jZah\Zgby�b�h[jZah\Zgby�
^ey�mklhcqb\h]h�jZa\blby�� 

• ]mfZgbklbq_kdhc�ikboheh]bb�  
• mq_lZ�fgh]hh[jZaby�dmevlmjgh-nbehkhnkdbo�b^_c b�dhgp_ipbc; 
• f_`^bkpbiebgZjghklb�b�khljm^gbq_kl\Z�mqbl_e_c�jZaguo�ki_pbZevghkl_c�b�j_]bh�

gh\;  
• mq_lZ�bg^b\b^mZevguo�hkh[_gghkl_c��ihlj_[ghkl_c�b�`bag_ggh]h�hiulZ�mqbl_e_c�

b�mqZsboky� 
b�kihkh[kl\mxl�jZa\blbx�gZ\udh\: 

• \uy\e_gby�ijh[e_fguo�kblmZpbc��hij_^_e_gby�p_e_c�b�ihklZgh\db�aZ^Zq��kljZl_]bq_�
kdh]h�ieZgbjh\Zgby);  

• djblbq_kdh]h�fure_gby, kZfhklhyl_evgh]h�ihbkdZ�agZgbc�b�h[j_l_gbx�hiulZ�bo�
bkihevah\Zgby�\�ih\k_^g_\ghc�`bagb� 

• m[_^bl_evgh�hlklZb\Zlv�k\hx�lhqdm�aj_gby�\�keh`guo�kblmZpbyo� 
• khljm^gbq_kl\Z�� jZaj_r_gby� dhgnebdlh\�� kihkh[ghklb� \hkijbgbfZlv� qm`mx� ih�

abpbx;  
• j_r_gby�dhfie_dkguo��\�lhf�qbke_�khpbZevguo��wdhghfbq_kdbo�wdheh]bq_kdbo�aZ^Zq 

k�mq_lhf�ijZ\h\uo�Zki_dlh\� 
• jZkijhkljZg_gby�bgnhjfZpbb, \h\e_q_gby�h[s_kl\_gghklb�\�j_r_gb_�ijh[e_f�f_�

klguo�khh[s_kl\� 
• Z�lZd`_� 
• jZa\blbx�dhgkljmdlb\gh-hilbfbklbq_kdh]h�hlghr_gby�d�j_r_gbx�klhysbo�i_j_^�

h[s_kl\hf�ijh[e_f; 
• \ujZ[hld_�hkgh\Zgghc�gZ�ijbgpbiZo�wdheh]bq_kdhc�wlbdb�b�ihklfZl_jbZevguo�p_ggh�

klyo�bg^b\b^mZevghc�`bag_gghc�ihabpbb; 
• ^moh\ghfm�klZgh\e_gbx�mqZsboky��]ZjfhgbaZpbb�ebqghklb;  
• p_ehklghfm� \hkijbylbx� wdheh]h-]mfZgbklbq_kdhc� dZjlbgu� fbjZ� dZjlbgu� fbjZ b 

f_klZ�\�g_f�q_eh\_dZ� 
 
Hkgh\gu_ ijbgpbiu 
Kh^_j`Zgb_�b�f_lh^u�h[jZah\Zgby�^ey�mklhcqb\h]h�jZa\blby�[Zabjmxlky�gZ�dexq_�

\uo� ijbgpbiZo� dhgp_ipbb� mklhcqb\h]h� jZa\blby�� hij_^_ey_fuo� aZ^Zq_c� ij_h^he_gby�
djbabkZ�mijZ\e_gby�� 

• ijbgpbi_�mklhcqb\hklb� �bkihevah\Zgb_�ijbjh^guo�j_kmjkh\�[_a�kgb`_gby�[bhjZa�
ghh[jZaby�b�ih^ju\Z�j_]_g_jZlb\guo�kihkh[ghkl_c�ijbjh^u�dZd�\�ehdZevghf��lZd�b�\�
]eh[Zevghf�fZkrlZ[Zo���–�lZdbf�h[jZahf��mq_[gu_�dmjku�ijba\Zgu�^Z\Zlv�ihgylb_�h�
lhf��dZd�ke_^m_l�^_ckl\h\Zlv�gZ�\k_o�mjh\gyo��hl�[ulh\h]h�^h�iheblbq_kdh]h��qlh[u�

mf_gvrblv�Zgljhih]_ggmx�gZ]jmadm�gZ�hdjm`Zxsmx�kj_^m�b�k\yaZgguc�k�wlbf�

jbkd; 
• ijbgpbi_� mij_`^_gby�� ij_^hklhjh`ghklb� �hlkmlkl\b_� ^hklh\_jguo� agZgbc� h� ih�

ke_^kl\byo�^_ckl\bc�\�hlghr_gbb�hdjm`Zxs_c�ijbjh^ghc�kj_^u�mqblu\Z_lky�gZ�\k_o�
mjh\gyo� ieZgbjh\Zgby� b� g_� ^himkdZ_lky� ^_ckl\bc�� \_^msbo� d� ^_]jZ^Zpbb� hdjm�

`Zxs_c�kj_^u��>�@��^ey�j_ZebaZpbb�ijbgpbiZ�mij_`^_gby�mjh\_gv�h[jZah\Zgby�^he�
`_g� hi_j_`Zlv� l_dmsb_� ihlj_[ghklb� h[s_kl\Z� �hi_j_`Zxs__� h[jZah\Zgb_�� bgkljm�
f_glZfb� dhlhjh]h� kem`Zl� \uy\e_gb_� l_g^_gpbc� jZa\blby�� [m^msbo�ihlj_[ghkl_c� b�
ijbhjbl_lh\� jZa\blby� gZpbhgZevguo� b�f_klguo� khh[s_kl\� gZ� hkgh\_�ijh]ghklbdb, 
jZajZ[hldb�b�ZgZebaZ�kp_gZjb_\�jZa\blby).  

 



Dhj_ggh_�hlebqb_�ieZgbjh\Zgby�\�dhgl_dkl_�mklhcqb\h]h�jZa\blby�hl�ieZgbjh\Zgby��iulZ\�
r_]hky�aZklZ\blv�i_j_kljZb\Zlvky�hdjm`Zxsmx�ijbjh^gmx�kj_^m�ih^�ihlj_[ghklb�q_eh\_dZ�
– k\h_\j_f_ggh�j_Z]bjh\Zlv�gZ�hldehg_gb_�iZjZf_ljh\��\ha^_ckl\b_��hdjm`Zxs_c�kj_�

^u�baf_g_gbyfb�khpbZevgh-wdhghfbq_kdhc�kbkl_fu�>�@��qlh�^he`gh�gZoh^blv�hljZ`_gb_�
\�mq_[guo�dmjkZo� 

 
H[jZah\Zgb_� ^ey� mklhcqb\h]h� jZa\blby� ^he`gh� ijb\h^blv� d� klZgh\e_gbx� kdeZ^Z�

fure_gby��ijb�dhlhjhf�\k_�khpbZevgh-wdhghfbq_kdb_�b�khpbZevgh-wdheh]bq_kdb_�ijhp_k�
ku� b� y\e_gby� jZkkfZljb\Zxlky� k� mq_lhf� ijbgpbih\� mklhcqb\hklb� b� ij_^hklhjh`ghklb��
Hp_gdZ�^_ckl\bl_evghklb�ih^�lZdbf�m]ehf� aj_gby�^he`gZ�gZoh^blv�\hiehs_gb_�\�ihklmi�
dZo��khpbZevguo�kljZl_]byo�b�ijh_dlZo�bo�j_ZebaZpbb� 

 
G_hlt_fe_fu_�ijbgpbiu�h[jZah\Zgby�^ey�mklhcqb\h]h�jZa\blby: 

• ijbhjbl_lghklv�dZd�kbkl_fhh[jZamxsbc�nZdlhj�kbkl_fu�h[jZah\Zgby�\�p_ehf� 
• g_ij_ju\ghklv; 
• \k_h[sghklv�b�^hklmighklv. 

 
AZdexq_gb_ 
H[jZah\Zgb_�^ey�mklhcqb\h]h�jZa\blby�fh`_l�[ulv�j_Zebah\Zgh�\�\b^_�mq_[guo�dmj�

kh\�eb[h�bo�dhfihg_gl��h^gZdh��gZb[he__�p_e_khh[jZagZ�i_j_hjb_glZpby�\k_c�kbkl_fu�h[�

jZah\Zgby��Dhgp_ipby�mklhcqb\h]h�jZa\blby�kihkh[gZ�b]jZlv�jhev�©ahglbdZª�^ey�jZaebqguo�
hljZke_c� agZgby�� kbkl_fhh[jZamxs_]h�nZdlhjZ�\� kbkl_f_�h[jZah\Zgby��hjb_glbjh\Zggh]h�
gZ�j_r_gb_�kms_kl\mxsbo�b�ij_^mij_`^_gb_�gh\uo�khpbZevguo��wdhghfbq_kdbo��wdheh]b�
q_kdbo�ijh[e_f�>�@� 

H[jZah\Zgb_� ^ey� mklhcqb\h]h� jZa\blby� ij_^klZ\ey_l� kh[hc�f_`ij_^f_lgmx� h[�

eZklv�agZgby� �\dexqZxsmx�_kl_kl\_gghgZmqgu_��khpbZevgu_��wdhghfbq_kdb_�^bkpbiebgu��
kbkl_fgu_�gZmdb��b��k�^jm]hc�klhjhgu��– ijhp_kk�h[mq_gby��\hkiblZgby��kZfhjZa\blby��kZfh�
j_ZebaZpbb�� kZfhZdlmZebaZpbb�� hjb_glbjh\Zgguc� gZ� kh^_ckl\b_� klZgh\e_gbx� g_aZ\bkbfh��
djblbq_kdb�fukeysbo�� ^moh\gh� khklhyl_evguo�� khpbZevgh� Zdlb\guo� ]jZ`^Zg�� hkgh\u\Zx�

sboky�\�k\hbo�^_ckl\byo�gZ�ijbgpbiZo�wdheh]bq_kdhc�wlbdb�b�ihklfZl_jbZevguo�p_gghklyo��
klj_fysboky�d�ihemq_gbx�agZgbc�h[�hdjm`Zxs_c�kj_^_��ijhy\eyxsbo�aZ[hlm�h�__�khklhy�
gbb��ebqgh�b�\�khljm^gbq_kl\_�kh^_ckl\mxsbo�j_r_gbx�kms_kl\mxsbo�b�ij_^mij_`^_gbx�
gh\uo�khpbZevguo��wdhghfbq_kdbo��wdheh]bq_kdbo�ijh[e_f�>�@� 
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